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(—nm)
Assets
Investments at market value 492, 521, 307
Cash at bank 23, 560, 726
Dividend and interest receivable (net of withholding taxes) 768, 014
Receivable for fund shares subscribed 280, 161
Prepaid expenses and other receivables 330, 723
Receivable for investments sold 95, 157
Total assets 517, 556, 088
Liabilities
Payable for fund shares redeemed 781, 642
Payable for investments purchased 120, 585
Accrued expenses and other payables 452, 985
Management fee payable 112, 132
Total liabilities 1, 467, 344

Total net assets

516, 088, 744

Investment securities at cost

453, 923, 039
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(—nm)

Income
Dividend income (net of withholding taxes) 9,931, 608
Interest on bonds and convertible bonds (net of withholding taxes) 11, 401

9, 943, 009
Expenses
Management fee 1, 493, 425
Administrative Manager services 439, 210
Professional services 185, 676
Taxe d’abonnement 107, 601
Depositary and custody 109, 993
Printing and publishing 34, 662
Other 23,899
Overdraft interest 91, 818

2, 486, 284
Reimbursement of expenses 111, 404
Net investment income/(loss) for the year (a) 7, 568, 129
Net realised gain/(loss) on:
Sale of investments 34, 797, 387
Foreign currency transactions (29, 185)
Net realised profit/(loss) for the year (b) 34, 768, 202

Net change in unrealised appreciation/(depreciation) on:
Investments

(63, 006, 072)

Foreign currency transactions 5, 224
Net change in unrealised appreciation/(depreciation) for the year (c) (63, 000, 848)
Result of operations for the year (a+tb+c) (20, 664, 517)
Dividend distribution (121, 950)

Net subscriptions/ (redemptions) of shares for the year
Total net assets at the beginning of the year

(40, 816, 892)
577,692, 103

Total net assets at the end of the year

516, 088, 744
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